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Item 1.01 Entry into a Material Definitive Agreement.
On March 12, 2018, RealPage, Inc. (the “Company”) entered into the Seventh Amendment to Credit Agreement,
Incremental Amendment and Amendment to Collateral Agreement (the “Amendment”) among the Company, the subsidiaries of
the Company party thereto, each of the lenders party thereto (the “Lenders”) and Wells Fargo Bank, National Association, as
administrative agent (the “Agent”). The Amendment amends certain terms of the Company’s Credit Agreement, dated as of
September 30, 2014 (as amended, the “Credit Agreement”), to, among other things, increase the revolving credit commitments by
$150,000,000 in accordance with the terms of the Credit Agreement, to an aggregate of $350,000,000 in revolving credit
commitments, amend the consolidated net leverage ratio levels used to determine the interest rates and fees applicable to the
credit facility, amend the consolidated net leverage ratio and consolidated senior secured net leverage ratio financial covenants and
provide greater flexibility under certain of the negative covenants. The Amendment also amends certain terms of the Company’s
Collateral Agreement, dated as of September 30, 2014, among the Company, the subsidiaries of the Company party thereto and
Agent, to remove the requirement to obtain account control agreements in favor of Agent with respect to the bank accounts of the
Company and its subsidiary guarantors.
With the increase in the revolving commitments, together with the existing outstanding term loans, the Credit Agreement
now includes $669,106,445 of drawn or available credit. As of March 12, 2018, there was $319,106,445 in aggregate principal
amount outstanding in term loans and $50,000,000 in aggregate principal amount outstanding in revolving loans under the Credit
Agreement.
The Amendment increases the maximum consolidated net leverage ratio financial covenant to 5.00 to 1.00, with the ability
to increase this ratio in connection with certain permitted acquisitions, and subject to certain conditions, to 5.50 to 1.00 for a
period of four consecutive fiscal quarters. The Amendment also increases the maximum consolidated senior secured net leverage
ratio to 3.75 to 1.00, with the ability to increase this ratio in connection with certain permitted acquisitions, and subject to certain
conditions, to 4.25 to 1.00 for a period of four consecutive fiscal quarters. The Company is permitted to exercise the increase
option for each of these financial covenants one time during any 24-month period.
Certain of the lenders under the Credit Agreement and their affiliates have engaged in, and may in the future engage in,
investment banking and other commercial dealings in the ordinary course of business with the Company or the Company’s
affiliates. They have received, or may in the future receive, customary fees and commissions for these transactions.
Additional details of the Credit Agreement were previously disclosed in the Company’s Annual Report on Form 10-K
filed with the Securities and Exchange Commission on March 1, 2018, and are incorporated herein by reference.
The foregoing description of the Amendment is qualified in its entirety by the full text of the Amendment, which the
Company will file with the Securities and Exchange Commission as an exhibit to a forthcoming periodic financial report.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.
The information set forth under Item 1.01, “Entry into a Material Definitive Agreement,” is incorporated herein by
reference.
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